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SRXUWXYHUWQ HP S®RL ' DYLG DFFHSW XQ SMQ IRWHX[] WP HQHUXQ P\ W UHX[ FR@Q Gc$ P «UT XH GX
6XG ,0WH HHWRXYH ¢ ERW GcXQH FUIRIM2 IH DYHF VRQ H[ 7THW WROQ 1LY /«R HWWRQ FR® J XH 6W SKDQH
DXWLEHQ-WT XH P DOGWRIW GRQW DYIG VH VHUWAW SRXUWDOQVSRUWHUMBI FR@V¢ WO SMFH 7RXWG«WDSH RWT XH
FH GHWIHU @GRXYWH DFFIGHQWAMIP HOQW XQ DGRWEM® E«E« 0 DUXSIDP LDSSDWIWHW® YR\ DJH YWH DX

FKDRV
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0 DWMWHW®B FRDFK HQ G« YHBRS SHP HOWS HUWRQQHO® SOXV WXLYLGH ) IDQFH ' DQV XQH WRFLl« W HQ T X-\VH GH
VHQV R» @ W X\WWH LOGLYIGXH@ HWGHYHQXH WDFWH LOSWRSRWH ¢ VHV DGHSWHV XQH FDVKDUAV T XL« GIF VMVH
®IV | RX®IV DXVDQWT X H@ LQT X128 Vi BV DXVRUW YV 6RXV ®f IHX GHV FUWT XHV 0 DWVWYD VHQJ DJ HUGDQV XQH

I XIMA HQ DYDQWT XL®I P @ QHWD DX[ TWRQW2 HVGH @ IR@H HWSHXW-WH GH @ J ®RUH
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8QILP H$SOQNRQD 0 DIADOR $YH - HDQ 3DVADO=DAL 5D8KDYOA XHDUG 20D 0 RXON
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3HURQQH Q DXWDIWSDU« VXU-« kP \ FRIQF« GHUJE LH ® FRP SVRIWWGCEXQ YIG«R FOXXE ¢ $ P LHQV RX VXU
YRXQD @®RWT X LOIDIMDIWGHV P « QDJ HV ¢ @D« IRSRUMGE2 ® 6DQVFRQWDFW \VDQV DW HOQWHWDYHF XQ
QLYHDX G DQJ @LV SXV TXcDSSWR[IP DV UHQ QH ®1V Sk GHWIQDIWE GHYHQLUGHYV DJ HQW T XLFRP SWAQW
HQ 1% ,Q\VSllk GCXQH KMRLH YWIH FH IL® WFRQW & SDUFRXW GH GHX[ RXWIGHW T XL RQWE DY«

VRXV GV REWDF GBIV SRXUWDOWHUBIXUS5-YH $ P « UFDILQ

' HV YDFDQFHV VXUXQH °® WRSLFD® VRXWDHQWP DORWT XH %HQ XQ FKIP SDQ]« DGRSW SDUXQH
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8QILE® H-RKOQUH/SREHIWS YH - RKQQ. 6HTXR\ IX - RXIED $®f DQGEHU 9LBRUD: \[n/l/
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IDP LG GHYWHQWWRXGDIQHP HOQWYLRBGIQWDS Y VDYRIW«W P RUGX SDUXQ DQLP DOHQWDJ «

12/
8QILE® GH/ DS XHRVS YHE 6RSKIHO DURHDX 7KDB/$GWDQAUQ 9RO GO
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$OOQH SWRIMA HQIIQ GH W CEHW DSWV ®l G«SDUWGH WV HQIDQW 0 DLV VRXWEDWX® TXDQG WD |l

/RXIMVH WHYIHOWYLYWH FKH] H@ DSWV XQ «FKHF SWRIHWRQQHOHWWHOWP HOWDO (WFRP P H XQH VXS UW

QcDULYH MNP DIV WHX®! WRQ ¥ 7K«R XL DQQRQFH TXcH@ YD GHYHQW JWQG PaWH  (QWH FKRFV
J « Q« IDVMRQQH® U YHV HQ P XVDVMIRQ HWQRXYHDX[ «@QV DP RXWHX[k $QQH FRP SWIHQG TXH @ YIH QH WXIW
NDP DLV VRXWE DI S@Q SWkYX HWT Xct VRXWaJH RQ FRQWOXH VRXNRXW GeDSSWHQGWH ¢ J WDQGLU
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7RN\R GH QRVMRXW 8Q DFVXUDP « UFDLQ TXLSHIQH ¢ IRXYHUXQ VHQV ¢ \D YIH G« FIRFKH XQ FRQUDW
SRXU®! P RIQVIQ\ROM MXHU® U & GH SIRFKHV GH VXEWIWXWRQ SRXUGH SDUDIW LOF RQQXV HQ

WD YDLED QWS RXUXQH DJ HQFH NMDSRQDIH GH mIDP LGV ¢ GRXHU} (Q P P MODOQWGDQV @QIOVP W GH VHV
FQHOW LOFRP P HQFH ¢ VAHUGCED XVKHOWIT XHV LHOVIRQV T XLE IRXLAIQWSHX ¢ SHX GV IIROVI2 LHV HOWH VRQ
WD YDIOHWD W DOA & RQILRQW DX[ FRP SGI[ MW VP RWIDGIVGH \D P MWRQ LOHG« FRXYWH SWRJ LHWLYHP HQW

XQ EXW XQ VHOVIP HOQWG DSSDUMQDQFH HW®D EHDXW VHWHIQH GHV LHOVIRQV KXP DIQHWK
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8QILP CHEDMHICH+DUFZ IFNHS YHE . UMMD 6\WZ DUNSREHYBDMOWRQ 7D GU/ DXVHU
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MDEH@ 6Z DQ DQV G«P «QDJH ¢ ) RNV SHWH YL@ SXYWHXWH GDQV Q VDWGH : DWKIQJ VRQ SRXUYLYWH

DYHF VRQ S2 LH (@ VDWHIQG ¢ FH TXH WD QRXYH@ YIH VRIWDXWLHQQX\ HXVH TXH @ YLGH H@I P -P H 2 U
DX OF«H H@ HWWAHUWE GIP HOMOQWL X« H SDU® FRP SRWHP HOWG XQH « WDQJ H IWIDVAH GHX[ L@V HWMRLY
JDWRQV ¥H@ VRP EH IRGIP HOWDP RXWIHXWH GH OXQ G HX[ (GZ DG & X@IQ 8 QH HDWRQ VHQVXH@ HW

GDQJ HHHXWH FRP P HQFH DA&RW HQWH ®IV GHX[ MIXQHVJHQV @®WTXH WEH@ FRP SWHQG TXH (GZ DU HW
XQ YDP SUH [OHWMG«M WRS VDU5
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JOHWWHP SV GCIlOWUXLLH ® SIRF2 VGX WJIP H QD]L¢ 1 XWHP EHUW /H S\ FKIDWH DP «UFDIQ
' RXJ @V. H®I\ GRM« YDXHU®D® \WWQW P HOWD® GHV GL) QMDLLHV GX ,,,5 5HIEK )DFH DX P DQLS X@WAXU

+HWP DQQ * . UQJ LOWH IHWRXYH SUV GDQV XQ IDSSRUMGH IRIFH 6 RXYW D®RW XQ GXHODYHF ®f P DO
DEWRX

J( *,7($8 '8 35¢6," (17
8QILP® GH+DOQ+DASYH YBOHD $SKPDG 1D\ H 60NDG O RKOPDG4DHP : DKHHG 7KDERW KUHEDWV

' DQV@,WDN GH 6DGGDP +XWHIQ /DP ID  DQV \H YRIMWFRQIIHU® @®RXWEH W FKH GH
FRQIHFVIRQQHUXQ J o VMDX SRXUF « & EIHU@DQQLYHUDLH GX SWMGHQW 6D T X—\M
GclQJ i GIHQW DFFRP SDJ Q«H GH VRQ DP L6DHHG ERX®IYHUH VRQ T XRUGLHQ

T~
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/H EHWWH@IUS QH + DMRUH SRSX®UH GHV <« VDW 8 QVD Wk Y« @ DX[ $ P « UFDIQV XQH SDUMGH ®IXUS DWWk
®RQJ WP SVLI QRWKH SDUHX[ P -P HV LHGRQQDQWXQH SMFH GDQV @KIMRIH DX[ $ P « UQGIHQV DX[ 1 RLY
DX[ RXYU?2 LHVHWDX[ RXYUHW/ SUV GDQV® J WQGH IDEUTXH GX W YH DP « UEDLQ /H WDYDLOGc+ RZ DUG =1QQ
VEHWVRS SRV DX[ P \ VLHV IRQGDWAXW GHS XLV & KUWRSKH & R&RP E HWWLP SRVH DXMXUGCKXLFRP P H XQ

FROWH IHX ¢ @ JXHUH LG« R®RJ LTXH P HQ«H SDU' RQD@ 7KP S TXLHQ D IDIWAMD E-W QRLH HQ KMRLLH
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HQ SQXXV S RFFXSDQW
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8QILP GH6OD) DORYD YBUHD $YH 2MID$IXD R - RHDQ U RAMHD $LCKRD $UMH
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WEDR DR¥AN-ROH DQV YIWMRQ SWHP IHUDP RXUDRW TXH @ P DOGIH GH 3DWNOQWQ GH WRQ

Sa H eDJJWYH GHX[ «Y« QHP HQW T XL F R#F IGHOWHQ S®ILQH 6HP DQD * WDQGH GH UEDR & HV

H[ S« UHQFHV P DU XHOWXQ « W G«FIMI DX FRXW GXTXHO- RQH SIHQG FRQWHQFH GH VRQ
SDWDJH GH @DGROIVFHQFH ¢ @oJH DGXOW
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/H TXRUGIHQ G XQ JWRXSH G DGRGIWVWHQW KRP RWH[XH® ¢ /RV $ QJH®IV HOQWH
HQQXL WJH H[S«UP HOQMRQV WH[ XH@IV HWSHXUGX MGD
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@RFFDMRQ GHV  DQVGX P RXYHP HOWS UMHW( WDL @$) & $ ( G« FOQH @RS« IDVIRQ ELHQ
FRQQXH GDQV QRWH FLQ«P D SRXU®IVDGXGHV DILQ GcHQ IDUH SWRIMAUVRXVIA @ IDP LG HWD
DIQVL®1 S®IMMUGH YRXV SIRSRWHUXQH « GIMIRQ \S « F DO

M& RXS GH & RHXUBXSUWH - HXQH 3XEQF }

) LB VXIS UWMH VXLYLGCcXQH DQLP DMRQ HQ VD@ HWGX J RYAMMUGCRXYHUXWH GX IHWIYDO
* 287(5 2))(57 % /$ 68,7( " (/% 6($1&(

0 DUH SDWHXW LYRWHQQH HWDQF IHQQH MRXWDDOMA YIWE 7XQLV (@ K«EHWH 1 DQH\  XQH MIXQH P 2 LH
HQ TX-VM G XQ DYHQLWP HI@IXU HW-R@H XQH « XGLDOW G« WP [Q«H TXLSRWHA GV HVSRLY GH \D IDP LGB
WHW¢H DX SD\V 4 XDQG ®IV WRL IHP P HV IHFXHL@IQW. HQID  DQV WHWDS«H G XQ QDXIWDWJH ®IXU
WHIXJH VH WDQVRWP H HQ IDP L@ WHFRP SRWH WQGWH P DLV IQWDQT XI@ GDQV XQ FQ@P DWMRFLIDOGH SOV
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" DYLG HWXQ MIXQH EHW HUGY I HWS « VKM QW GRQW® YRLUL HQYRXVDQWA «P HUYHL@ VD IDP L HW®G RL

6DY0 / RWT XH ® J « DOW* RADVK YIHOWHURUWHUVRQ SHXS® ' DYIG DWP « XQLT XHP HOWG XQH ILIRQGH GH
TXHQ XHV SIHUHV HWG XQH IRL IQ«EWDQ@E® VDYDQFH 6CRXYWH DRW ®f GHWIQ H[ WDRUGIQDUH GcXQ
VP S® EHW HUGHYHQX WRL TXLSDUWD ®\ DXW HWWRQ FRXWJH VDXYD @ P H GcXQ 5R\ DXP H
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) LHGG\ /XSIQ FDQIFKH K« R XH D VRXWFH T X LOIDXWSRXUGLLL] HUVD P HXWH GH ®XSV J DIRXV 6DXI Of
HVSHFW 6LVHX®IP HOMO« VDIWS XXV~ ®RXS 0 DIVARUWTX XQY X P DOIQFRQWHX[ ®f WDQVRW H HQ ®XS

JDWRX HWG« SRWH XQ HVS12 J B OMD GH OXQH VXU® VWUH ) IHGG\ GRIWWKVDE @WORWGWH FRW LT XH DYDQWT XH

® VWUH HWMD XQH Q HOWHOWHQ FRAMRQ 8QH FKRWH HWWXWH ) HGG\ QH VH SRWHWD SV NDP DLV @
TXHWRQ G ~WH XQ FDQIEKH
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8QILP H-RQ+RPEHJ $YH 2UDQER : DKM 61MVEWDOG 6YHD % LINOXQG
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l@a J « GH DQV D VRXNRXW U Y« GH GHYHQW XQ VXSHUK« RV HWGH XWHUFRQWH 1 FUP H DX[ FTWV
GH \WRQ S2 H SROFIHU 0 DLV W\VRQ bWYH HWEWVD®»IP HOWWHP LV HQ FDXWH ¢ ® ODIMDQFH GH WVRQ SHWW
I WUH &KDUIH 1 RQ WHX®IP HOWFH QRXUNMRQ DWUH VRXWW @DWHOQVIRQ GH @ IDP LA HWDX GH@ P DLV: LD
G«FRXYWH TXH &KDUIH D GHV VXSHUSRXYRLWY k /RWT XcXQ VWXSHUYIDIQ HWXQ WIHQWILT XH G« WDAQJ «

P HWAQWHQ XYW XQ S@Q GIDER@I XH & KDUWH FRDFK« SDUWQ JWQG 13 WH YD DRW HOQGRWHU B
FRWXP H GH VXSHUK« RV SRXUWXYHU® P RQGH < SDUWYIHQGUROQWLY *

% 8(< $8 &,1<0$ &2//(&7,21 e(1l &8,6,1(f
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WXH\ DX FIQ«P D &RMWFVRQ e( Q & XIMOQHf FcHWVXQH KHXWH GH SXUSOMMUSRXUVRXV GV IDQV GH %XH\
& HWHA FRP SIOVIRQ IDWHP E®I KXW« SMRGHY GHVVWRIVVWDIMRQVGH @ W UH VRXV FHOWK V VXUMI SOMUGH
FXMQHU 5HWRXYH] GHVP RP HOW FXOWUWVFRP P H 3S@W ¢ HP SRWAURX /H 5SHWDXWDWOQWGH X[H HW
G« FRXYWH] IiVVDOIQW FXDUHVGH @ IDP LK + HHBIUDYHF /¢c2 P H&IWAH HW H * e VWDX FDQDUG

@ FXIMOH QcD NDP DLV « W DXWLDP XVDQW
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8QILE GH* XIXP H, YHOHOS YHF SRP DR RGXIN ( WKoB!' XP DG ( @H 71CR®
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/HV | «J HQGDUHV LOWK SIGHV DYHQWXUHW « VDIHQWBV SOV J DQGV K« IRV GH GIXUWP SV 0 DLV VXIW ¢ XQH
WAUIE®! P DRGIFVIRQ ®V YRI® WHGHYHQXV GHV HQIDQW GH DQV ' DQD-O -DGIOD * Ul BKIP\ HW

5D]]ID YRQWXQLWU ®IXW SRXYRWY SRXU YDIQFWIH & \VRUFIHU' DINKHO HWQE « LHU GIXU S@Q* VM GH @HQIDQFH
« VIAHLQH @1k
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8QIIP CHEKHD: DIHPDRS$YH$UMV 2ZHD: LORQ ' [ZVRQ/ WP DQ
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' DQQ\ HWAMRQ SHVIWF KIHQ %AVE XIWAMRQW®BIV P HIGHXW/ DP IV GX P ROQGH 8Q MRXU XQH P DJ IH P \ W& UHXWH
GRQQH ¢ %VF XIGHV SRXYRLY LOF R\ DEG®IV  LOSHXWG« VRWP DLV SDUBIUHWYR®IU ' 2 VT XH T XHQ XcXQ D
EHWRIQ GH XL LOP HWMRQ P DVT XH HQIL® VD FDSH HWWt« @QFH GDQV ®f FIHOSRXUDIGHU LOHWGHYHQX XQ
FKIHQ IDOQDWAT XH  %VF XIWD G« \VRWP DLV GHX[ SDWIRQV P DQJ HUGHV VDFRV HWADXYHU® P RQGH 0 DLV
3XGGLOJ O FKDWGX YRIMQ XLDXWLGRW GH WXSHUSRXYRLWY W YH GH IDUH W J QHU®BIV FKDW VXU@XQLYHLW/
' DQQ\ HWIAVF XIWGHYWRQWS LIRXYHUT XcHOWHP E® UHQ QH SHXW®BIV DUH VAU

/$ 75$9,%37% 7+( 52<%$/ 23(5%

" HS5IEKDUG (\ LHS YH- (WP RCHID - CKR * IRYDQQL6DMD $ONVH. \MCHY
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$ X FRXW GH @XQH GH VHV IDWXHXWHV WRULKHV @ F«® EWH FRXWADQH SDUMHQQH 9 IRBIWD HWS Wk VHQW H ¢
$ OWHGR * HWP RQW ,0 VRP EHOQWIR@IP HQWDP RXWHX[ @XQ GH @DXWH HWEIHQ T XcH@ K« MV ¢
DEDQGRQQHUW YHH IDMA GH X[H HWGH CEHW¥ 9 IRGIWD VXIWBAIY « WQVGH VRQF XU 0 DLV ®&1 MIXQH
FRXS® FRQQODWXQ ERQKHXU« SK«P 2 lIH FDU® GXWH W DO& GH @ YIH &V DWWDSH

$ XWLLIOVIP M T XH VRP SVWKHX[ /D WDYIDWD RITWH GHVP « RGIHV SDWP LAIVSAXV F« G EWHV GH @GKIMWRUH GH

@RS« WD HWP HWHQ YHGHWH &1 B SUQFLISDOGH \VRSWDWOQR EU@P P HOWMOQWILS kW SDU( WP RQH® - DKR
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4 XDQG XQ IRQFVIRQQDUH GH SRAFH P DOGIRIMWMH YRIWFRQIHUXQH P MWRQ GclQI LODVRQ XOWDW VHOQMUE G
LOQH VcDWHQG SDV ¢ GHYRIUVH WDOVMRWP HUHQ IHP P H SRXUDSSIRFKHUXQ VWWE® JDQJ GH J XHUE WHV
Gl « SDUBN IHGRXVDE® e7RQWRQf O D[P H b YDIWGH GHYHQLWDJ HOQWMQILOWk Kk / XSIMD YD Wk DAVHUWRQ
U YH

/(6 (1)$176 ' ( /$ 56,6731 &(

8QILE CHEKUMRSKHIYBEUDN-US YH / XFDV+HARU 110D)) LA DQGA2 RBYH* HEL
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3HQGDQWRRF F XSDVRQ D@IP DQGH GXWQWD 6HFRQGH * XHUH P RQGID® ) WQORL (X\2 EH HW D WRLY
HQIDOQW FRXWDJ HX[ W @QFHQOWGDQV XQH DYHQWWH VHFU W  WMMMUDX[ OD]IVHQ SBIlQ F  XUGH @
)WDQFH 6DERWDJI HV P HWDJ HV FDF K« V HW« YDMRQV S « UGHIXVHV LY P 2 QHQWGHYV DFVIRQV F @ QGHWIQHV VRXV
® QH] GH @HOQQHP L / cDXGDFH HW@DP Mk VROWBIXW VHX®IV DWP HV SRXUXWHUF RQWH QLOMMAE H
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8QILP H-RK 60 AH $YH 71P Rie HEKDDP HA* Z\ QRN 3DONRZ 2 GHAD $KLRG
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0 DUW 0 DXWHU XQ MIXQH KRP P H ¢ @DP EMRQ G« P HVWXWH HWSUWWE VRXWSRXUWL D@AWHUWRQ L YH HW
SWIRXYHUDX P RQGH HOMHUT XH UHQ QH XLHWMP SRWE ®i
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8QIP H7\UH' IAKD $A@P 5RHMA$ YH- &DBE 0 H DXIKID * CEUHMBI8 QRQ -HUHJ/ HZ LV
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: LOHWXQ SHWWERXF DYHF GH JWQGV U YHV /RWT X LOG« FIRFKH XQH FKDQFH LOHVS« kH GH HWRLQGWH
® @ XH SIRIHWMRQQH@ GH WRDWED® XQ VSRUMP [ XOWD IOWQWH W WHW« DX[ E-WAV BIVSXV WDSIGHV
HW BV I« RFHV GX BJQH DQIP DO 1O HQWQG EWHQ WIMU WO FKDQFH 3WREGPH WV QRXYHDX|
FR« TXLSIHW QH VRQWSDV IWDQFKHP HOWWDYLY G DYRIUXQ SHWW GDQV O«TXISH 0 DLV : L@HWSU-WE VRXW
SRXUERXWFXGIUGIV B J BIV GX MIX HWSWRXYHU XQH ERQQH IRLY SRXUVRXVHV TXH GV SHWNV DXWL SHXYHQW

NRXHUGDQV @ FRXUGHVJ WDQGV
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@GRFFDMVRQ GHV DQVGX P RXYHP HOWS WHW WDL @$) &% ( Ge«FOQH GRS« IDVIRQ EIHQ FRQQXH GDQV,

QRVWH FIQ«P D SRXU®IVDGXAOHAV DILQ GcHQ IDUH SIRIMAUVRXVA @ IDP L HWD DIOMVL®I SO MUGH YRXV
SWIRSRWHUXQH « GIMRQ VS« FID® m& RXS GH & RHXUG6XISUW - HXQH 3XEQF }
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/ RWT XcXQ QRXYHDX * KRWIDFH VXU IWGDQV @ SDIME® YL@ R» 61GQH\ 3UHVFRWWD IHFROWUKIVWAD YIH \HV
SIWHV FDXFKHP DWW/ WHIRQWVXUDFH 4 XDQG \D |G GHYIHQW® SWRFKDIQH FIE® 6lGQH\ QcD GeDXWH FKRI]
TXH GH IHSWHQGWH ® FRP EDW ' « WP IQ«H ¢ SWRWJ HU BV MHQV H@I GHYW DIIWRQWIU BV G« P RQV GH
VRQ SDW« SRXUVAHQWIUGH P HWMH 11Q XQH ERQQH IRLY SRXUVRXVAV DX EDLQ GH \DQJ
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