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SRXUWXYHUWQ HP S®&L ' DYILG DFFHSW XQ SMQ IRWHX] WP HQHUXQ P\ W UHX[ FR@Q Gc$ P «UT XH GX
6XG ,0WH HHWRXYH ¢ ERW GcXQH FUIRIM2 IH DYHF VRQ H[ 7THW WROQ 1LY /«R HWWRQ FR® J XH 6W SKDQH
DXWLEHQ-WT XH P DOGWRIW GRQW DYIG VH VHUWAW SRXUWDOQVSRUWHUMBI FR@V¢ WO SMFH 7RXWG«WDSH RWT XH
FH GHWIHU @GRXYWH DFFIGHQWAMIP HOQW XQ DGRWEM® E«E« 0 DUXSIDP LDSSDWIWHW® YR\ DJH YWH DX
FKDRV
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$ QQH SWRIIVA HQILQ GH VWO CEHW& DSW¥ VA G«SDUWGH WWVYHQIDQW 0 DIVVRXWEDW X®I TXDQG WD L™ / RXIWH

HYIHQWYLYWH FKH] H@ DSW VXQ « FKHF SWRIHWRQQHOHWHOWP HQYDO (WFRP P H XQH VXS UVH QcDULYH

NDP DLV WHX® WRQ | LY 7K« R XLDQQRQFH T XcH@ YD GHYHQWJWQG P2aWH (QWH FKRFV J « Q« IDVMRQOHE U YHV
HQ P XVDVIRQ HWQRXYHDX[ « @QVDP RXWHX[k $QQH FRP SWHQG TXH @ YLH QH VXIWNDP DLV VRXWE |DIWMBI SDQ
SWYX HWT Xct VRXWeJH RQ FRQUQXH VRXNMRXW GcDSSWHQGWH ¢ J WDQGLU
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3HQGDQWG@RFFXSDWRQ D@IP DQGH GXWQWD 6HFRQGH * XHUH P RQGID®! ) DQORLY ( X\ EH HW IMD WRLV
HQIDQW FRXWJ HX[ WH @OQFHOWGDQV XQH DYHOQWWH W WHFB W  WMWHUDX] OD]IVHQ SBIIQ F  XUGH @

)WDOQFH 6DERVIDJ HV P HWDJ HV FDFK«V HW« YDMRQV S « UBIXVHV &Y P 2 QHOWGHV DFVIRQV F @ QGHWIQHYV
WRXV® QH] GH @HQQHP L /cDXGDFH HW@DP Mk VROQWBIXW VWHXGIVDWP HV SRXUXWHUF RQWH GLOMWIFH
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4 XDQG XQ IRQFVIRQQDUH GH SR@FH P DOGWRIWWH YRIWFRQIHU XQH P MRQ GclQl LOWMRQ XOW VHOME®! LOQH
VEDWHQG SDV ¢ GHYRWW WDQVRW HUHQ IHP P H SRXUDSSWRFKHUXQ VMUWE® JDQJ GH JXHUE HV Gl « SDUG
IHGRXVDE®! e7RQVRQf 0 D[P H U YDIWGH GHYHQLDJ HQWQI LWk / XSIVD YD Wk D@HUWRQ U YH
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7X QH P H LHYHUDV SOV -H QH WHYIHQGWLSDV 3RXWXLVWD YIH FH VHWD FRP P H \LMI Q DYDLY P DLV

H[ M¥ $EDQGRQQ«H SDU(GZ DU FHOLTX H@ DIP H SDWRQQ« P HQW %H@ QH VHQ WH® YH SDV

& RP P HOWRXE @HUVRQ DP RXUSRXUXQ YDP SUUH HWHYHQLU¢ XQH YIH QRWP D® " 3RXUFRP E®IUVRQ YIGH

DIIHFVI %H@ FRXWDSUY V® GDQJ HUHWS LHQGY GHV UVT XHV GH SOXXVHQ SOXV IQFROMG« kV ( GZ DUS

Q «VDQWSXV @ SRXU® SWRWJHU F HW:DFRE ODP LG IHWHWQG« IHFMIE® TXLYD @ G« |HQGWH HWYHLGBIU
VXUH@ 0 DLVSHX ¢ SHX H@ W D@H CDP EL) %W GHV VHQWP HOW T X L « SIRXYHQWOXQ HQYHW/ CDXWH
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" HVP RUV VXVSHF WV GDQV BV HQYLLRQV GH 6HDW® @DMHOWS W VDJ HUXQH QRXYHGE P HQDFH SRXUYH@
9 LEVRUD FKHUFKH VRXMRXW ¢ DWRXYLWMD YHQJ HDQFH FRQWH H@ HWWDWHP E® XQH DWP «H 0 DA W« ®IXU
KDIQH DQF HWD®I ®IV & XEQ HWBIV 4 XIBIXWHV YROQWGHYRLUIDIWH XQH Wh YH HW DWRF IHUSRXUDYRLUXQH
FKDQFH GH @ WDXYHU 0 DLV %H@ HWWREQ@ «H GH FKRIMUHQWH VRQ DP RXUSRXU( GZ DU HWAMRQ DP Wik
SRXU- DFRE VRXWHQ VDF KDQWT XH WD G« FIMRQ UVT XH GH LH@QF HU® J XHUH HOWH GBIV GHX[ FDQV $ ®RW/
TXH ODWP «H GH 9 IEVRUD DSSWRFKH %H@M HWWFRQIWRQWH ¢ @ SXVIP SRUDOQW G« FIMRQ GH \D YIH
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3HUWRQQH Q DXWIWSDU« WXU-« kP \ FRIOF« GHUE H ® FRP SVRIUGEXQ YIG«R FOXE ¢ $ P IHQV RX VXU
URXQD ®RWT X LOIDIMDIWGHV P « QDJ HV ¢ @D« IRSRUMGE2 W® 6DQV FRQVDFW VDQV DW HOWHWDYHF XQ
QLYHDX G DQJ L SXVTXcDSSWR[IP DV UHQ QH BV S« GHWQDIWe GHYHQWGHV DJ HQW T XLFRP SVHQWHQ
19 ,QVSUk GeXQH KMRUH YWDIH FH IP WDDFRQWA I SDUFRXW GH GHX[ RXWIGHW T XL ROWEWDWY« VRXV BV
REWDF®IV SRXUWLDOWHUBIXUS5-YH $ P « UFDILQ
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0 XW V¢ VIMH GIVFLSQQDUH ¢ 6DIOVA 0 DUH DX[ 0 LQHV HQ $ ODFH ®1V IQVSHFVAXW/ & DE HW
& ROWG WH YRIHOWF RQIIHUXQH HQT X~ W DSSDWP P HOWMDQV GLILEXGQ¥ @ GL/SDURQ

GCXQH EDJXH 0 DIVFH TXLGHYDIM-WH XQH VP S® IRWP DOX VH WDOQVRWP H IDSIGHP HOWHQ
DIIDIWH FRP SGI[H ERX®IYHUDQWD WDQT XL IRXVIQH GH FH GXR GH F« Q@EDVDLUHY HQGXUF LV
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$ LODWD DQV «®YH GDQVXQ OF«H FDWR@r XxH vDSSWtwW ¢ SDWHUWRQ EDF HW¢ FKRMUWQ I XWU

SDUFRXW XQLYHUAVDUH $ @ VXISUWH J « Q« ID® FHWW EU QWA MIXQH I DQORQFH ¢ VD IDP LGB T X HGY
VRXKDIVW SDWAELSHUG¢ XQH S« URGH GclQW J IDVIRQ GDQV XQ FRXYHQWDILQ G HP EWDWHU® YIH GH WH@ HXW
/D QRXYH@ SWHQG VRXW® P RQGH DX G« SRXUX 6L® S2 IH VHP E® V\H @DMAHUF RQYDLIQF IH SDUGHY
DVSLWDVRQV GH \D IIGB SRXUO DIVA @ VDQW Gc$ .ODWD FHWH YRFDVIRQ LODWHQGXH HWMD P DQUHWDWRQ

G XQ P DOSXXV SWRIRQG k
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9 MRQ P RGHWH GH @ SDWRQ DEVRXH XQMD QW+ HDVKF@ | HW& DWKHUOQH XOQH WIRP DQFH & J HOQGDUH T XL
G« IlH & VAP SVHWD WDWMRQ
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8QH ILQ Gec«W & @&P HQFH DQOQRQFH ¢ VRQH[ P DUWLTXcH@ D GHV KMRUHY GeDP RXUDYHF GHVIHP P HV 6D YIH

EDVEX®! RWT X LOXLWHWH @ JDWH GH VRQ ILY & &P HOQFH YD GHYRIWOXWHUSRXUWHWHUP 2 WIH IHP P H QEWH
/ LEWHP HQWDGDSW GH @RXYWJH GH & ROWDQFH ' HEW« ( GLMIRQV ) @P P DURQ
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9IFHQWA XQ YIHIOKRP P H RXYHWHP HQWKRP RWH[ XHOTXL ®RWT X IOHWDGP IV GDQV XQH P DMRQ GH
WHWDIW G« FLGH GH FDFKHUWRQ RUHQVIDMVIRQ WH[ XH@A
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& KDTXH SWHP IHUP DUSLGX P RV ® & DMOR HW@DWRFIDMIRQ /$ 6$8&( ' 8 &%$6,12 YRXVIQYLMHQOWE
G« FRXYUUXQH DYDQWSHP 12 LH VXLS UWH

6« BIFVIRQQ« V SRXUYRXV SDUYRWH FIQ«P D ®IVIL® VSWRMW YV ®RWY GH FHV ik DQF HV \S « FLD®IV VRQW
@RFFDMRQ GH YLYWH HWSDWDJ HUXQH H[ S« UHQFH XQIT XH DXVRXUGC XYWV GH T XD QW

3DWFH TXcRQ QH SHXWk GXILH @« WIQGXH GcXQH RHXYWH ¢ VRQ DIILEKH ¢ VRQ VIH RX ¢ VRQ FDWIQJ FHV

Ve DQF HV HQF RXWDJ HOW®! J RAWGH @ FXURMW HWGH @ WHQF ROWH FLQ« P DVRJ IDSKLT XH
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& DGWH GDQV XQH XMQH GH SDSIHU<RX 0 DQ VX HWVXQ KRP P H KHXWX[ LODIP H WD IHP P H WHVHQIDQW
VHV FKIHQV VD P DIMRQ / RWT XcIOHWMIFHQF L« D YIH EDWVFX® LOQH WXSSRUM SDV @G« H GH SHUWGWH VRQ
WDVKWAMRFIDOHW®D YIH TXLYD DYHF 3RXUWHWRXYHUWQ ERQKHXUSHWX 1OQcD DXFXQ DXVWH FKRU TXH

G« @P LQHUVRXV VHV F RQF X UHQWK
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$ X GeEXWGX M2 FO®! GHWDMHU HQ $ Q) ®IVHUH GHVIHP P HV GH VRXWV FRQGIMRQV G« FIGHQWGH VH EDWIWH SRXL
REVAQW® GIRIMWGH YRW )DFH ¢ ®IXW IHYHQGLEDVIRQV ®1V W DFVIRQV GX J RXYHUWDHP HOWMRQWGH SOV HQ
SV EXVD®IV HWGBIV RE@ HOWE HOWHUGDQV @ F®QGHWIQIW SRXUXQH OXWH GH SOXXV HQ SXV WDGLED®

3XIVT XH GIV P DQUHWDVIRQV SDFULT XHV QcROWUHQ GRQQ« FH@V TXH @RQ DSSH@I GV VXI1WDJ HWHYV | LODMAHQW
SDUDYRIWWHFRXW ¢ @ YIR®IQFH SRXUW IDUH HOWQGWH ' DQVFH FRP EDWSRXU@«JD@A H@IV VRQWS U AV
¢ VRXWUVT XHU GIXUWDYDLO GIXUP DIVRQ G®IXW HQIDQW HWP =P H ®IXUYIH 0 DXG HWMBXQH GH FHVIHP P HV
“HXQH P DU«H P2aH H@ YD \H MIVUGDQV B VRXLE LARQ GcXQH KIWRLH TXH SOV UHQ QcD U VMWDK
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, @ 0 DIMRQ GHVIHP P HV HOWH \RIQ «FRXVA HWMRAQGDUW XOQH «TXISH WH EDWFKDT XH

MXUSRXUDFFRP SDJ QHUGIV IHP P HV YIEWP HV GH YIRBIQF HV GDQV GIXUWHF ROWWKFVIRQ
' DQVFH @HX XQITXH ' IDQH 0 DQRQ ,Q*V $Z D HWBIXW FR® J XHV DF FXHLGHQW

VRXVIHQQHQW LHGRQQHQWFRQIIDQFH ( QWHP E®1 DYHF ®IXW IRWFHV GIXW ILDJ LOKV BIXWY

FRQYLFVIRQV HWXQH « QHW IH 1Q« SXIVDE B

A

&2 8785(6
8QIP AH$UH: L RRUSH $QIHID-RIH (@M5XPS $Q LHUSQH
)5$1&( 86% ' 85 (( +

$ 3DUV GDQV ® VWXP XOM GH @ )DWKIRQ : HHN 0 D[IQH XQH W DODWEFH DP « UEDIQH DSSWHQG XQH
QRXYH@ TXL YD ERX®GIYHUHUWD YIH (@ FWRIMH DRW ®f FKHP LQ Gc$ GD XQH MIXQH P DQQHT XLQ VXGs
VRXGDQDIVH D\ DQWT XIW¢ VRQ SD\V HW$QJ2 ® XQH P DTXL@IXWH IWDQODIMH DVSUDQWE XQH DXWH YIH
(QWH FHV WRLY IHP P HV DX[ KRU]RQV SRXWDQWM Gl I« HOW VH WAH XQH VRAGDUW LOVRXSORQQ«H 6RXV
G YHWL JO®P RXUW WKY2® XQH IRP H GH WYRGW MBIQFIHXWH FH@ GH IHP P HV TXL LHFRXVHQW
FKDFXQH ¢ ®GIXUP DQER WH BV ILY GH GIXUSWRSWH KMRLLH
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$X GEXWGX ; 9,,5MF® @2 VSHGD® GH@ 3WHW ¢ 9 HOM WHFXHL® HWMRW H GH MIXQHV RIBKH@HV ¢ @

PXUTXH ' DMP X@&HVDX SXEQE VRXYHOWP DVT X« HV RX GHUE (H XQH J U@ @RUFKHWH GH MIXQHV | LGV \H
SIRGXIWSRXU®IV UFKHV P « F2 QHV GH OQWIWXVMRQ & « FLID DQV \ H[ FH@ HQ VDQWT XH YIR@RQLM
- XVT X DX MXUR» ODULY«H GcXQ QRXYHDX P DAWH GH P XMTXH $ QVRQIR 9 LYD@L YIHQWE RXVEX®IUWD YIH HW

FH@ GH @2 VSHGD®A
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110OR HW<DW 1QD VRP EHQWDP RXWHX[ GDQV @ FRXUGH GIXU«FR® ¢ %H\ IRXVWK HWUWLYHQWCE ®IXU YIH
GeDGXOWM ¢ XQ P RQGH P HUWYHL@IX| DQV S&XV Wi 1 \H HWRXYHQWSDU DFFIGHQWHW FcHWV ¢

QRXYHDX @DP RXU IRX P DJQ«WIXH LQFDQGHWHQW 3HXWRQ FROWWXLH XQ DYHQW GDQV XQ SD\V
ILDFW U TXcRQ VMQWA GH T XIWHUP DLV T XL YRXV IHMHOQWGH IDORQ LLLk VMME ®F ™
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' DQVXQH WJIRQ HFX®&H GHV P RQWJ QHV GX & DXFDW HQ $JHIEEDGWMQ 6DP IG Lk SDIDVWXUGH W & YIMRQ
G« SRXW2 IH VRQ YIHX[ SIRMIFWAXU PP GH @ WH WRYLWI XH HWMAYH GH IRXYUWU® FIQ«P D GH WRQ YI@J H
/ HV REWDF BV VH VXFF2 GHQWMVT Xc¢ FH T XcIOWRXYH XQ D@x LODWHIQGX $\ D] MXQH SDWRQQ« GH FILQ«P D
HWGH WHV VAF KQLT XHV / HV GHX[ FLQ« SKLBIV YRQWXWHUGH VRXV GIVWIDWIDJ 2 P HVSRXUTXH @ XP & WH ND LAWH

GH QRXYHDX VXU@«FWDQ
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/D WDAWDVRQ GX P m6KRDK } GH &MXGH /DQ]P DQQ HWXQH DYHQWWH HQ H@® P -P H

" RX]H DQQ«HV GH WDYDILO GHV P IAHW GCKHXWHY GH SKSDWVRQ GHV YR\ DJHV DX[ TXDWH

FRIQV GX P RQGH GHV Gl DIQHV GH WP RIQ\K HWDXVDQWGH GRXWAV GH G« ERWHV GH IDXWHV

IRXVHV P DLV DXWLGH P RP HQW GH JWFH GRX®&RXWHXWH R» @ Y«UWw DSSDWW * IDFH DX]
KHXWHV GH IK\KHV QRQ XV« HV DX P RQVIDJ H HWD X[ P «P RULHV GH VRQ DXWAXU * XIADXP H

S5IERWS®QIJH DX F XUGH @ SWRGXFWRQ GcXQH  XYWH P DMIXWH GX FIQ«P D DX SOV SU V
GHV REVHWRQV GH FHXLTXLHQWHS UAWGH IDUWH «P HU HU® Y« UW GX Q< DQW
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' « QLHWW®I QRXYHDX SIRSU«VDILH GeXQ SHMRSLQ GH WUH GDQV XQH YD@ H DMRGH HQ

* «RUMH ¢ @ IIRQWE WH GH @ 7FK« VFK« QlH GRQWIOHWWH[ L& GHS XLV @HQIDQFH ,0G«EDU XH @
EDVHWS RMWH GA FROWWKLLH XQH P DIMRQ TXLVWDQFKH G ®IP HQWDYHF ®1V FRXWP HV
@RFDGIV 8Q IDOWW H TXLWYLYH VHV VRXYHQWY HWFHX[ GH VRQ FMQ G« DFIQ« TXLSRXWDQW
QH W YH TXH G XQH FKRWH ®f P DUHU
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0 DEHO XQH DGR®IVFHOW SDWRQQ«H SDU®IV DQIP DX[ VWDXW QM WGP HQW VXU@RFFDMRQ GcHWD\ HU
XQH QRXYH@ WFKQR®RJIH Wk YROMRQQDUH SHWP HWDQWGH FRP P XQLT XHU DYHF HX[ GcXQH P DQI2 WH
VRVDBIP HQWIQ« Gk HQ VH J @ADQWGDQV @ SHDX GcXQH DGRWE®! IHP H@® FDWRU & RQOX SDU GHV
VF LHQW LT XHV YIMRQQDUHY FH GIVSRMMI SHWP HWGH WDOM « (HU® FRQWIHQFH KXP DIQH GDQV ®f FRISV GH
IRERW DQLIP DX[ SOV YWL TXH QDWWH 0 DEHOW ®QFH D®RWY GDQV XQH DYHQWIUWH XOQLT XH HWUFKH HQ
G« FRXYHUMVDX F  XUGX @ J QH DQIP DO

/I$ )$0,//( $" " $06
8QIIP GHYRUY 6ROCHIHB $YH $QWIED +X\WRQ 5080 XID &KUMRSKH/ B G
86% ' 85 (( +
& RX@QWGHV XL/ S DIME BV HWG« @F LHXVHP HQWP DFDE WHV GDQV ®IXUP DQRIUKDQW * RP H] 0 RWELD HW
GIXW HQIDQW 0 HUF LHGLHW3 XJ VBI\  YRIHQWBIXUT XRUGIHQ FKDP ERX®& ®f MXUR» VH SUVHOW ¢ GIXUSRUM
XQ KRP P H LHWHP E@QWMDIWSRXUWDIWE @RQF® ) « IGH GLVSDWX  DQVSOXVWW 0 DLV QH \WDJ WDIWIOS DV
GcXQ P SRWHXUFKHUFKDQWE IDILH P DIQ EDWH WXU®IXUW VRUF DF K« "
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LOHWVXQ SHWWERXF DYHF GH JWQOGV LbhYHV /RUWT X lIOG«FIRFKH XQH FKDQFH LOHVS«k«H GH WHNRIQGWH

® @ XH SRIHWMRQQH®@ GH WRDWED® XQ \VSRUMW L[ XD IQWQW W \WHU/« DX[ E-WAV BV SXV WDSIGHV
HWI« (IRFHV GX B JQH DQIP DO LOHQWQG EIHQ WWIMUMVD FKDQFH 3WRE®P H \WHV QRXYHDX[ FR«TXLSLHW/
QH VRQW SDV IWDQFKHP HQW WDYLY G DYRW XQ SHWW GDQV O«TXISH 0 DLV : L® HWSWWE VRXW SRXU
ERXVEFXGIUGIV 3 J BIV GX MIX HWSIWRXYHU XQH ERQQH IRLY SRXUVRXWYV TXH ®IV SHWIV DXWL SHXYHQWNRXHU

GDQV® FRXUGHVJ WDQGV
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1 RVFLIOQOT SHWHYV F kK DWWHV VROWGH IHVRXUSRXUH[ SRWHUGDYDQVWIDJ H CDUH GH MIX] IDUH GX WDIQ
GHWOQHUVXUGHV W E®GIDX[ QRLY HWORXWU®GIVDQIP DX[ GH @ IHPP H ™ ®I SOMU @ SRMUMY LW HW

FFHSWDVIRQ « DQWDX F  XUGH FKDTXH « SIMRGH
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(@ J « GH DQV D VRXMXW U Y« GH GHYHQW XQ VWXSHUK« IRV HWGH OXWHUFRQWH ®I FUP H DX[ FTwV
GH WVRQ S2WIH SROFIHU 0 DIV WVRQ bWYH HWEWVD®IP HOWWHP IV HQ FDXWH ¢ @ QODIMWDQFH GH WVRQ SHWW
13 WH &KDUIH 1 RQ WHX®IP HOWFH ORXUNMNRQ DWUH VRXVH @GDWHOWURQ GH @ IDP Ik HWDX GH@ P DLV: L®
G« FRXYWH TXH & KDUWH D GHV VXSHUSRXYRLWY k
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