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VRVD®IP HOMQ« GIVHK HQ VH J QADQWGDQV @ SHDX GeXQH DGRWDE®! |HP H@I FDWRU & RQOX SDUGHV
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SRXUWXYHUWQ HP S®RL ' DYLG DFFHSW XQ SMQ IRWHX[] WP HQHUXQ P\ W UHX[ FR@Q Gc$ P «UT XH GX
6XG ,0WH HHWRXYH ¢ ERW GcXQH FUIRIM2 IH DYHF VRQ H[ 7THW WROQ 1LY /«R HWWRQ FR® J XH 6W SKDQH
DXWLEHQ-WT XH P DOGWRIW GRQW DYIG VH VHUWAW SRXUWDOQVSRUWHUMBI FR@V¢ WO SMFH 7RXWG«WDSH RWT XH

FH GHWIHU GRXYWH DFFIGHQW@IP HQW XQ DGRWE® E«E« 0 DUXSIDP LDSSDWWHW® YR\ DJH YULH DX
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0 DWW 0 DXWHU XQ MIXQH KRP P H ¢ @DP EMRQ G« P HWXlkH HWSUW VRXWSRXUWDOWHUWRQ b YH HW
SWIRXYHUDX P RQGH HOVIHUT XH UHQ QH XLHWMP SRWE ®
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QDQW® SULH k P DIV ERQQH QRXYH@ G®IXW SDIHOW RQWHQ IDIMWWRXFK« ® - DFNSRW /H
SIRE@GP H L& QH FRP SWWOQWSDV ®IXUGRQQHUXQ FHOWP H

6&5($0
8QILP CH. MQ: ALP\RQ$YHF 1HYH&DP SEHDERXUMMH &R \BH0 D,
86% "85 (( +

/ RWT XcXQ QRXYHDX * KRWIDFH VXU IWGDQV @ SDIME® YL@ R» 6LGQH\ 3WHVWFRWWD WHFROQWXIWAD YIH \HV
SIWHV FDXFKHP DWW IHIRQWVXUDFH 4 XDQG \D |G GHYIHQW®D SWRFKDIQH FIE®! 6lGQH\ QcD GCDXWH FKRIU
TXH GH WHSWHQGWH ®f FRP EDW ' « WP IQ«H ¢ SWRWJHU GBIV MHQV H@ GHYW DIIRQWU BV G« P RQV GH
VRQ SDW« SRXUVMQWIUGH P HWAH 11Q XQH ERQQH IRLY SRXUVRXWHV DX EDLQ GH \DQJ
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$SU VD QDOMADQFH GH \D L@ 5HOHWP «H %H@ WDGDSW SHX ¢ SHX ¢ VD QRXYH@ YIH GH YDP SILH
DYHF ® \VRXWIHQ Gc( GZ DG 6H VHQWD QWP HQDF « V SDUF HWIH QDD QFH GeXQ QRXYHDX JHQWH BV 9 ROXW
G« FOWHQWD JXHUH ¢ @ IDP LG & X@IQ 3RXUSWk SDIHUBIXUG« IHOWH ®IV & X@IQ YRQWS DUF RXUU G

P RQGH SRXUWWHP EGIUGIV IDP LGV GH YDP SIHV D@x HV HWHQWUGH HSRXWHUBV 9 ROXUW R GeXQ
XGWP H DITIRQWP HQW
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0 DWWHWWBI FRDFK HQ G« YH®RS SHP HOWS HWRQQHO® SOXV VXLYLGH ) DDQFH ' DQV XQH VRF L« W HQ T X-~\W GH
VHQVR» @ W XWWM LOGLYIGXH@ HWVGHYHQXH WDFWH LOSWIRSRWH ¢ VHV DGHSWHV XQH FDVKDUAV T XL « BIF VAVH
GV IRXBV DXVIDQWT X HEBI LOT X2 W BGIV DXVRUW YV 6RXV @1 |HX GHV FUMI XHV 0 DWWD VHQJ DJ HUGDQV XQH
IXIV HQ DYDQWT XL® P 2 QHWD DX[ 1LRQW2 HV GH @ IRQH HWSHXW-WH GH @ J ®RLLH
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3HQGDQWRRF F XSDVIRQ D@IP DQGH GXWQWD 6HFRQGH * XHUH P RQGID® ) WQORL (X\2 EH HW D WRLV
HQIDQW FRXWDJ HX[ W @QFHQWGDQV XQH DYHQWWH VHFUY W WMMMUDX[ QD]IVHQ SBIlQ F  XUGH @

) (DQFH 6DERVDJI HV P HWDJ HV FDF K« V HW« YDMRQV S « UGHIXVHV LY P 2 QHQWGHYV DFVIRQV F @ QGHWIQHV VRXV
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1289(//( 9$* 8(
8QIL® GH5LFKDUG/ IONDMS YH * XIADXP HO DUEBHN =RH ' HAORK $XEU ' X@G

)531&( 86% "85 (( +
& HFLHWMGKIWRUH GH * RGDUWG VRXWRDOQWM, ERXWGH WRXIIGI} DFRQWH GDQV ®I W G HWRHVS UWGH

* RGDUW VRXWDOQWmM, ERXWGH WRXIT® }

N

| $77$&+ (0 (17

8QIP CH&DUCH 7D EHX $YH-9DBUD UXQ 7HAHAKL 3IR 0 DUP CE 91P DD 3RV

)58 1&( %(/*,48( ' 85(( +

6DQGWD TXIQTXDJ «QDUWH IDWRXFKHP HQW LQG« SHQGDQW SDUWDJH WRXGDIQHP HQW HW
PDQ W H@ GOWP IW GH WVRQ YRIMQ GH SD@HU HWGH WV GHX[ HQIDQW & RQWH VRXWH
DWHQW H@ WDWDFKH SHX ¢ SHX ¢ FHWHW IDP L@ GcDGRSVIRQ
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' DQVWRLY MXW 1 1QR GHYW DITRQWUXQH JWDQGH «SWHXYH ' clFL@ ®IVP « GHFLQV XLRQW
FRQIL« GHX[ P DMRQV ' HX[ P S« DUV TXLYRQWP HQHU®I MIXQH KRP P H ¢ WDYHW/ 3DUV O
SRXWHU¢ WHIDWH FRWBSV DYHF GIVDXWHV HWDYHF XLP -P H
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) DQORLY 0 MWHUDQG G«FIGH GH ®QFHU XQ FRQFRXW G DUFKIWVMFWWH LOWDDMRQDO
SRXU® SIRMWSKDWH GH WD SWMGHQFH @ * WQGH $ FKH GH @ ' «IHQW GDQV OD[H GX
/RXYWHH HWGH B GH 7URPSKH $ ® WWBUWH J«Q«WW® 2 WR YRQ 6SWHFNHOHQ
DUFKIVAFV GDQRLY HP SRUM ® FROFRXW ' X MXUDX GIQGHP DIQ FHWKRP PH GH  DQV

IOFRQQX HQ )WOQFH G«EDUXH ¢ 3DUV R» LOHWSIRSX® ¢ ® WW GH FH FKDQWHU
SKDWROQITXH ( WM.ODWFKIVAFVA HOWIQG Ec VUM * WDQGH $ UFKH VW@ T XclOo@D P DJ IQ«H VHV
IG« HV YROWWA V YIVA VH KHXUWMU¢ @ FRP SOI[ W GX W HOHWDX[ D@DV GH @ SROAT XH
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. @ 0 DIVRQ GHVIHP P HV HOWH \RIQ « FRXWH HWRAGDUW XQH «TXISH \H EDWFKDT XH MXUSRXU

DFFRP SDJ QHU®IVIHP P HV YIFVIP HV GH YLIR®IQF HV GDQV BIXUWHF RQWXFVIRQ ' DQVFH @HX XQITXH ' LDQH
0 DQRQ ,Q?V $Z D HWBIXW FR® J XHV DF F XHL@IQW VRXVHQQHOQW LHGRQQHQWFRQIIDQFH ( QWHP E®I DYHF
GIXW IRIFHV GIXW/ IWDJ OV GIXW FRQYLEVIRQV HWXQH « QHU IH 1Q« SXLIVDE O
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YHQRWYIWHQ ' RWGRJIJQH ¢ TXHQ XHV NIRP 2 WHV GX YI@DJ H R» LOD J WDQGL ,0D FROWKIWMRQ SDWDGLV ¢
ODOEWGHVWHI DWWV VeHWW« P DQFIS« ¢ VD P DQI2 WIH WWHXO GDQV® ODWWH DYHF WHVFRX®GIXW ,0D WRXY« WH\
P DQE WHVGH WMWHU GH VeDITWOFKWGHV WU P DWWV GX SDW« SRXUFROVIDXHU¢ KDEMAUGI VWUIVRUH GH
VRQ HQIDQFH 6XU® FKHP LQ T XclOHWSDWHQX ¢ RXYUU LOMHWH GHV IRQFHV T XLFROQUQXHQWE ®f E GIWHU

$ RW/ HQWHP E® RQ DYDQFH RQ G«IUFKH SDWH TXH QRV KIWRLHV W VRQQHQW SDUWFH T XcRQ VeHWWURX Y«
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$ 3DUV GDQV B WXP XOW GH @ )DWKIRQ : HHN 0 D[IQH XQH W D@®DWEFH DP « UFDIQH DSSWHQG XQH
QRXYH@ TXL YD ERX®IYHUHUWD YIH (@ FWIRMH DRW ®f FKHP LQ Gc$ GD XQH MIXQH P DQOQHT XLQ VXG>
VRXGDQDIWH D\ DQWT XIW¢ VRQ SD\V HW$QJ2 ®I XQH P DT XL@XWH [WDQODIH DVSUDQWE XQH DXWH YIH
(QWH FHV WRLY IHP P HV DX[ KRU] RQV SRXWDQWW Gl 1« tHQW VH WMAH XQH VRAGDUW LOVRXSORQQ«H BRXV
® YHWL JOP RXUW kY2 ® XQH IRPH GH WYROH MBIQFIHXWH  FH@ GH IHP P HV TXL LHFRXWHOW
FKDFXQH ¢ GIXUP DQER WH GBIV ILY GH GIXUSWRSH KMRLLH
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FH G« VHUMFR@®P ELHQ GH @ 7DVDFRD LOWHWRXYH FHX[ T XclODYDIW XLV HWDI | LRQWM
®IV GHWIHW/ J DUEIHQV GeXQ VWUIVRILH DXWLIWDJ LB! T XcHQYRYAD QW
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KHXWYV GclP DJ HV GeDWFKLYHV  YRIG FH TXL WHWW GH DQQ«HV GH GIFVIDVXWH
GH 6VWRHWQHU DX 3DWJ XD\ $ SDWU GH FH FRWBXV GclP DJHV DWHV HWRXY«HV
SDUWRXWGDQV ® P RQGH M WHFROWKL GKMWRUH GcXQH GHV GIFVODWXWHYV BGlV SXV

RQI XHVGX ; s HM2 FA GROWHV HITHW SHUGXWIHQWHQF RUIH DXNRXUG KXL
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* HRUH 2 Z HOWAWP LIQH FH TXLWHWD VRQ GHWIHUP DLV SXV [P SRUWDQWRP DQ
25: (/] S@®QJH GDQV ®IV GHWIHW P R GH @ YIH Gc2 Z HOHWGDQVVRQ  XYWH YIMRQQDUH SRXU
H[ SRWHUGIV IDF L.QHV GHV FRQFHSW IRXE @QW T X LOD WY« @V DX P RQGH GDQVVRQ FKHI G XYWH
G\ WRSITXH ®f GRXE®I GLFRXW ® FUP H SDU® SHQWH @ QRY®QJIXH ® VSHFWH RP QLS U« \VHOWGH %)

WRWKHU GHV Y« UWVWVRFIRSROQAT XHV T XL W< WVRQQHQWHQF RWH SXV SXMMDP P HOWD XNMRXUWG KXL

HWGX J RVAMUGCRXYHWXWH GX |HWIYDO
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IOYWVDWVIRQ ¢ FRQFRXUUSRXU®I IMH VW V \ BIFVL GH Q IW® 0 W 6XQWKIQH HQ & DARWIH VRXWA @ IDP L@

G« FIGH GH IDIWIH FRWBVGHUE IH HW /HVYRI@ GRQF HOWW«YV GDQV BIXUEWHDN 9 ROVZ DJ HQ IRXIMx 1Y

P HWHOQW® FDS YHW ORXHWWHWHQVIDP HOQWXQ YR\ DJ H GH WRLY MXW TXL®IVP HWWD DX[ SUMV DYHF GHV

« Y« QHP HQW LODWHQGXV
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' DQV XQ SHVIMWYIADJ H P IQIHUGX QRUE HWWGH Of QJ GIVIMUH %4 DQV G« FRXYW DYHF WXSHXUT X XQ
FRXW GH GDQW SDWDJH G« \VRWP DIV ®IVP =P HV®RFDX[ TXH V\RQ FOXE GH ER[H ' DERUWG HIIDW LOGHYLHQW
SHX ¢ SHX IDWIQ« SDUM® P DJIH GH @ J HWXH@ GX ED@W DFWYLW SRXUDOWWRS SHX YLWI® DX WHJ DUG
GH VRQ S2 (H HWGH VRQ I3 LH 7RQ\ P IOHXWHQ J ¥ YH %@ DEDQGRQQH ®BIVJDQW GH FXLWSRXUDWMWHU
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GDQV ®I WP SVHWSRWEG® UV ® IHF XHL@® HWYD ODIGHUSDUVRXV GIVP R\ HQV ¢ IHOWHUF KH]
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DOHU HW®» FKDQFHX[ SDSD GcXQH MR\ HXWH EDQGH GH SHWW DOSIQV 8Q NMRXU
DS¥3 VXQJWRVFKRF IOSHWGL @ P «P RUWHK HWW P HWe FWRUH T XclOHWVXQ Y« UVIDE B
WXSHUK«WRV %D VRP EH EIHQ WD YRIMOQH XOQH K« UMWRQQOH QWK SIGH FKHUWFKH
MWHP HQWXQ SDUMQDUH SRXUH[ S®RWHU® P RQGH /HV YRI@ HP EDU X«V GDQV XQH
lOF LR\ DE®1 DYHQWXH

6DFKD MIXQH I GH @DUWRFWDMH IXWH D VRXNRXW « W IDVFIQ«H SDUMD YIH GeDYHOWUWH GH VRQ J IDQG
S2H 2 RXNIQH ([ SRWWMHXUWHORP P « FRQFHSWXUG XQ P DJQUITXH QDYWH ®f ' DYD+ LOQcHWNDP DLV
HYHQX GH VD GHWIE H H[ S«GIMRQ ¢ ® FRQTX-W GX 31® 1 RUW 6DFKD G«FIGH GH SDWUYHW ® * WDQG
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4 XDWH RXW TXDWH FROWYV TXDWH WDOMRQV T Xcl® VRIHQWP P HQWHY HOWRP P HI@ VRX J RXWP DQGV ®IV
RXW VWDYHOWDXWL-VH VAQGHV , GIXW FTWYV XQ RIMARQ P DAFIHX[ XQ SHMDSLO IUDQG GH QRIVHWHY RX
HQFRWH XQ RIWMHDX VHOWP HQVDOYLYHQWGHY DYHQWHV H[ WDRUGLODILHY 7RXWGRXFHP HOW LY G« F RXYUHQWO

ERQKHXUGc-VWH HOWP E®
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' DYIG HWXQ MIXQH EHUW HUGY ® HWS « WIDQW GRQW® YRL HQYRXVDQWA « P HU/HL@H \D IDP L@ HW® WRL
6D¥0 / RWT XH ® J « DOWF RADVK YIHQWHURUVHUVRQ SHXS® ' DYIG DWP « XQLT XHP HOWG XQH ILRQGH GH
TXHQ XHV SIHUHV HWG XQH IRL lQ«EWDQME® VDYDQFH 6cRXYWH DRW B GHWIQ H[ WDRUGLODIH GcXQ
VP S® EHW HUGHYHQX WRL TXLSDUWD ®\ DXW HWMRQ FRXWJH WDXYD @ P H GcXQ 5R\ DXP H












